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Bangladesh: Economy
BB Announces 4pcExport
Subsidy onBicycle, Cement
Sheet, MSSeel

The Bangladesh Bank has announced 4 per cent cash subsidy on
export of cement sheet, bicycle and its parts, MS steel and tea to
encourage exporters.

The exporters of specialised zones (BEZA, BEPZA aitecHii
Park) will enjoy the facility under this programme, said a central
bank notice issued on Wednesday.

The exporters will get 4 per cent subsidy for exporting products of
which a local minimum value addition margin is not less than 30 per
cent. The subsidy would be provided on the basis of product ship-
ment during 20222.

The exporters would get the money from the authorised dealers
banks after submitting the due documents.

All products will be eligible to get export subsidy when 30 per cent

of them is made at the companyds

Source: https://lwww.newagebd.net/article/154293bbouncedpcexport
subsidyon-bicyclecemenisheeimssteel
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Dhaka now Seeks $701m from
Beljing to Bankroll Two Priori-

ty Projects

The government now seeks to borrow US$701 million from China
to bankroll two priority projects, after a pause of nearly two years in
Beijing's bountiful developmdirtancing support for Bangladesh to

execute mega projects.

Officials in Dhaka said Wednesday that the two proposed projects
would be implemented for drinkable water supply in Rajshahi city

and expansion of digital connectivity across the country.

Bangladesh has sought funds for the four projects from a list of 27
priority ones agreed between two countries during the Dhaka visit of
Chinese President Xi Zinping in 2016.

The ERD official said they had sought $276 million for the- water
treatment plant for Rajshahi Water Supply and Sanitation Authority

(RWASA) and $450 million for the digital connectivity projects.

Source: https://thefinancialexpress.com.bd/economy/dhakeseeks/01m
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