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Bangladesh: Economy

*OlT A ¢qo

Number of Millionaires I ncreas-
es in JanuaryMarch Period:

Bangladesh Bank

Bangladesh has seen an increase in the number of millionaires in January
to March period of 2022 despite the inflation threat fuelled by the Russia

Ukraine war and Covid SDQGHPLF
updated data.

DFFRUGLQJ WR %DQJODGHVK %DQN-V

The central bank data, made available on Wednesday, showed that the
number of millionaire bank account holders stood at 1,03,597 in the first
qguarter (JaMarch) this year, which was 1,01,976 at the end of December

2021, reports UNB.

It means that number of millionaire bank account holders in the country
increased by 1,621 in the first three months of 2022 despite the inflation
threat fuelled by the Rusklkraine war and Covi® pandemic.

Economist AB Mirza Azizul Islam said that the global economy has start-
ed getting recovery with the ease of Cb®igpandemic related re-

strictions.

"7TKH ZKHHO RI LQGXVWU\ LV WXUQLQJ DV EHIRUH %DQJODGHVK:-V HI
turning around. The rich people became richer more during the pandemic
LQ %DQJODGHVK DQG RWKHU FRXQWULHV LQ WKH ZRUOG p +H VDLG

Source: https://thefinancialexpress.com.bd/economy/nuaierllionairesncreasem

-januarymarchperiodbangladeshank1655908177

Loan Moratorium Facility Ex-
tended till December

Borrowers have been given time till December this year to avoid
their loans being classified as defaulted by paytyw26f their
instalments for 2022.

Under the new facility, large industrial borrowers are allowed to
repay their term loans, which became unclassified on 1 April, in
phases? 50% by June, 60% in J8lgptember, and 75% from Oc-
tober to Decembet without becoming a defaulter.

The remaining amount of the benefited instalments will have to be
repaid in the same instalment of one year after the expiry of the
loan period.

Islamic banks are also asked to follow the same policy in their in-
vestments.

Source: https://www.tbsnews.net/economy/banking/lo@oratoriurafacility
extendedill-decembe#d45214



