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HIGHLIGHTS OF THE DAY 
Bangladesh: Economy /ÃÔÏÂÅÒ ρψȟ ςπςρ 

Cumilla EPZ Sees Export 
Growth even in Pandemic 
Factories inside the Cumilla Export Processing Zone have 
registered excellent export growth by fetching $751 million 
over the last 15 months when the pandemic raged, riding on 
uninterrupted production in compliance with health safety 
guidelines. 

They exported $565 million worth of goods in FY21 in con-
trast to $464 million earned in FY20. In the first three 
months of the current fiscal year, their export receipts 
amounted to $185 million, according to Cumilla EPZ 
sources. 

The EPZ authorities have put this impressive export figure 
down to the continuation of factory operations by maintain-
ing Covid-19 protocols, arranging lunch in different shifts 
to ensure physical distancing, and 14-day quarantine for 
workers who fell sick.  

The Cumilla EPZ, established in 2000 on some 267 acres of 
land, has 48 factories. Some 27 are foreign companies in the 
A category, 13 domestic and foreign companies in the B 
category and eight domestic companies in the C category. 

Source: https://www.tbsnews.net/economy/cumilla-epz-sees-export-
growth-even-pandemic-316510 

Tax Exemption for Sukuk In-
vestment on the Cards 
To foster investment, the government has decided to offer income 
tax exemption on Sukuk bonds, an Islamic asset-backed security 
instrument, at the individual level.  

Individual taxpayers will be able to enjoy the facility by the next 
fiscal year.  

On October 6, the Ministry of Finance had sent a letter to the Na-
tional Board of Revenue (NBR), saying, "for the first time, a num-
ber of taxpayers have invested in Sukuk bonds issued by the gov-
ernment in the 2020-21 financial year.  

"An individual taxpayer is entitled to income tax exemption, for 
investment in government securities such as treasury bonds. Sukuk 
is also an Islamic security of the government, like treasury bonds. 
But there was no provision included to facilitate the investment of 
individual taxpayers in Sukuk for income tax rebates." 

Source: https://www.tbsnews.net/economy/tax-exemption-sukuk-investment-
cards-316894 


