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Bangladesh: Economy

Tax H oliday Sought for
New SMEs,Land Develop-
ers outside Dhaka

The SME Foundation has demanded tax holiday for new
entrepreneurs in the small and medium enterprise sector for
10 years, while the Bangladesh Land Developers Association
(BLDA) sought the facility for real estate businesses in mu-
nicipality areas.

The organisations placed their demands inltaupgget talk
organised by the National Board of Revenue (NBR) at its
office in the capital on Monday.

Several other trade bodies, including the Bangladesh Associ-
aion of Pharmaceuticas Indudtries, the Bangladesh LPG
Autogas Station and Conversion Workshop Owners Associ-
aion, the Bangladesh Marine Fisheries Association, Bangla-

desh Lub Blenders Association, and Bangladesh Tea Associ-
aion joined the event.

Source: https://www.tbsnews.net/economy/tetidaysoughinew

smedanddevelopersutsidedhaka384930 .
p Govt Waives 20% VAT on Soy-
beanOll

The government has waived 20% vatioked tax (VAT) on soy-
bean oil at production and consumer level till 30 June.

The National Board of Revenue (NBR) issued a circular regarding
the VAT exemption Monday (14 March).

However, the existing 15% VAT on the import of edible oils re-
mains unchanged, according to the circular signed by NBR Chair-
man Abu Hena Md Rahmatul Muneem.

The Bangladesh Tariff Commission and the Ministry of Com-
merce have urged the NBR several times to withdraw VAT on
edible oil imports.

Presently, 15% VAT is imposed on the import stage, 15% on pro-
duction stage and 5% on supply stdge/ever, the total amount

of VAT importers need to pay has gone up as prices of imported
edible oils increased in the international market, which created a
downward pressure from importers to consumers.

Source: https://www.tbsnews.net/economy/gasgives20-vatsoybeaioil-
384822



