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HSBC Sructures Gender
Equality IndexedLoan for
DBL Group

HSBC Bangladesh has structured a sustainability linked loan
targeting the fifth Sustainable Development Goal of gender
equality, for DBL Group, one of the largest knit garment man-
ufacturers and exportersin the country.

Kevin Green, head of wholesale banking at HSBC Bangladesh,
said, "We understand the critical role financial institutions can
play in driving forward sustainable business models."

HSBC has set out a "plan for the planet" to support customers
to transition to a low carbon future and more sustainable ways
of doing business.

The bank has an ambition to provide between $750 billion and
$1 trillion of sustainable finance and investments by 2030 to
help them achieve this, to accelerate new climate solutions and
inspire our customer to invest to support positive change.

Source: https://www.thedailystar.net/business/economy/news/hsbc

structuregyenderequalityindexedoandbl-group2913206
Trade Deficit Rises 35% in
October

With the Covidl9 pandemic fading away, the country's month
on-month trade deficit widened 35% in October owing to an
increase in imports compared to exports.

Until September, the country's trade deficit was $6.73b, which
increased to $9.09b at the end of October, according to the
Bangladesh Bank data released on Wednesday.

Economists say imports have been very low over the past year
because of Covitd and the inflow of remittances has declined
since the beginning of the current financial year.

The trade deficit widened to $9.09b in theQcigber quarter
of the fiscal 20222, which was $3.49b in the same period of
the previous fiscal year.

Exports in October this year were about $4.73b, which is
around a 60% increase compared to the same period last year.
But the pace is slowing down in November.

Source: https://www.tbsnews.net/economy/tratidicitrises35-october
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