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$2.67bDeals with Jica to
Finance MRT-1, Matar-

bari Power Plant

The government has inked final agreements amou
to $2.67 billion with the Japan International Coops
tion Agency (Jica) to finance the country's first un
ground metro rail (MRT Lir), Matarbari codired
plant and also to provide Covid emergency budget

port to tackle Covid9.

ERD officials said $1.10 billion loans from Jica wad :

billion as the 6th portion to implement Matarbari UI’ i/

Super Critical Co&ired Power Project.

A total of $2.3 billion loan will be disbursed as the
tranche of the 42nd ODA Yen Loan Package from
while another $365 million will come as the secon
the Covidl9 crisis response emergency support loa|

Source: https://www.tbsnews.net/economy/26-dealgica
financemrt-1-matarbarpowerplant333220
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Synthetic Footwear Ship-
ments Make Strides

Synthetic footwear and sports shoe exports from Bangladesh
registered an average annual growth rate of about 20 per cent ir
the past five years thanks to increased demand from global
brands.

During the JulDctober period of the current financial year,
nontleather footwear shipments bagged $133.49 million in ex-
port earnings, up by roughly 4 per cent compared to $127.92
million during the same period in FY2Q20

The industry's annual export earnings had reached $344.46 mil:
lion last year, a gain of a whopping 41 per cent compared to
$244.09 million in FY201B, shows data from the Export
Promotion Bureau.

The growth in shipments is due to increasing work orders from
renowned international buyers such as Fila, Graceland, Jenny
Fairy, Denali Shoes, Ben Sherman, Hugo Boss, H&M, Decath-
lon, Steve Madden, Kappa, Skechers, and Puma.

Source: https://www.thedailystar.net/business/economy/news/synthetic
footwearshipmentsnakestrides2900576
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StanChartRolls out Pre-
shipment Loans forGarment
Makers

Standard Chartered has partnered with large global garment buyers
and suppliers and disbursed US dd#apminated prghipment

loans under a new finance programme, which aims to support
more than 20,000 apparel workers in Bangladesh.

The unigue Covid9 response finance programme was designed
through consultation with renowned buyers, enabling enhanced
liquidity support for clients in a challenging environment, the bank
said in a press release yesterday.

The bank's clients can avail-gear liquidity support for payment
of wages, utilities and other operational expenses under the pro-
gramme, with a moratorium period of three months.

More than 20,000 workers received their multiple months' salaries
and festival bonuses on time through these loans.

The programme enabled easy access to funds for salary and other
operating expenses, and providesclmst financing with natural
hedge against currency volatility, the bank said.

Source: https://www.thedailystar.net/business/economy/news/stasohsrt
out-preshipmeroansgarmenimakers2900511

MFS Cashin ReachesRecord

Tk 19,777cr in Sept

Customers of mobile financial service operators used thia cash
service in record numbers in September as they found it convenient
to make different kinds of payments through MFS amid a growing

digital financial ecosystem.

As per the

increased to Tk 19,777.1 crore in September from Tk 18,669.7 crore

in the previous month.

Bangl ad eisth MAESaacchudts

Se pt e mb-eawésshe kbighestafter the egsbf Tk 19,428.8

crore in May 2021.

Besides cashs, transactions through MFS also observed a moder-
ate increase during the month under consideration. In September,
transactions through MFS reached Tk 65,141.4 crore from Tk
62,230.2 crore in the previous month. Prompted by rapid technology

adoption by people, the MFS operators have brought a wide range of

utility service providers under their network with a view to expand-
ing the business after the Covid outbreak, officials of MFS operators
said.

Source: newagebd.net/article/155440/o#shin-reachesecordtk-19777¢in-
sept
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