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Pathway Built to Achieve
Food Security

The government has prepared a national guideline to achieve
food security and meet the Sustainable Development Goals
(SDGs), officials said yesterday.

The national pathway document has been framed keeping in
mind the issues of food security, huifigeer population, avail-
ability of nutritious food, safe food, reducing waste, and sus-
tainable food production.

The guideline will be presented at the UN Food System Sum-
mit 2021 to be organised by the United Nations in New York
on September 23.

An action plan has been formulated to take effective steps to
sustain food production, from producers, production process-
es and supply chains to addressing adverse environmental ef-
fects, according to a paper distributed at the workshop.

The United Nations and the Food and Agriculture Organisa-
tion (FAO) have convened the summit to set different levels
of the food system transformation to achieve the SDGs.

Source: https://www.thedailystar.net/business/economy/news/pathway
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Linked Transaction

Prime Bank Limited has conducted a trial transaction in
secured overnight financing rate (SOFR) with Wells Fargo
Bank, New York on August 25 as the London interbank
offered rate (LIBOR) would cease to exist after June
2023.

The SOFR is a benchmark interest rate for dollar
denominated derivatives and loans that is replacing the
LIBOR. This transition is expected to increasetkny
liquidity but also result in substantial stesrh trading
volatility in derivatives, according to investopedia.com.

The LIBOR has been the most reliable benchmark in the
world for setting interest rates on the international inter-
bank market for sheterm loans, says a press release.

However, the SOFR provides a more accurate reflection
of lenders' funding costs in US dollars and supports a
large volume of transactions and financial products.

Source: https://www.thedailystar.net/business/economy/banks/
news/primebanktrialssofrlinkedtransactior2179766



