Alliance Capital
Asset Management
Limited

HI GHLI GHTS OWw THE

Bangladesh: Economy

BankersCall for I ncreasing
Dollar Supply

The Association of Bankers, Bangladesh (ABB) and the Bangla-
desh Foreign Exchange Dealers Association (BAFEDA) have

urged Bangladesh Bank Governor Fazle Kabir to increase ¢ i
supply to ease the existing foreign currency crisis caused by s'
trade deficit and declining inflow of remittance.

In a meeting with the governor on Sunday, the banks agreq;
Work together to help the central bank increase dollar su

IeveI

On Sunday, the interbank dollar exchange rate was at Tk9<’
rate was Tk91.95 last Monday.

The foreign exchange reserves stood at $41.7 billion last we,
was $48 billion in August last year. The central bank has so fa’*
about $7 billion worth dollars to banks in the ongoing fiscal ye'

The country's trade deficit hit a historic high of $27.56 b|II|on 23
the first 10 months of the current fiscal year, with high import ex-
penditures and low export earnings, according to the Bangladesh

Bank.

Source: https://www.thsnews.net/economy/bankeeztbb-governoscalt

nereasinglolarsupplyiseess Budget to Spur Entrepreneurship

The Federation of Bangladesh Chambers of Commerce and Industry
(FBCCI) has welcomed the proposed national budget for the upcoming
fiscal year, saying some of the steps will help entrepreneurs.

"The proposed budget would be helpful to the development journey of
Bangladesh amid the current crisis," said Md Jashim Uddin, president of
the FBCCI, at a pobudget media briefing at the conference room of the
apex trade body of Bangladesh yesterday.

FY2022-23

The federation has identified the main challenges for the budget imple-
mentation. They are ensuring good governance, proper monitoring, rais-
ing investment, and attaining revenue generation goal.

The revenue collection has risen in the current fiscal year on the back of
higher import duty receipts amid increased prices of imported products.

In order to generate more revenues, the FBCCI suggested making tax
policies businegsendly and automating the collection system.

Source: https://www.thedailystar.net/business/economy/news/bsgget
entrepreneurship045136
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BRAC Bank Establishes Cyber

Fusion Centre

BRAC Bank has established the first Cyber Fusion Centre (CFC) in

Bangl adeshds banki
a press release.

ng industry to ensure stricter <c

The centre is equipped with modern devices and it has been mad-
elled to fight against all cyber security threats. The bank no

ensure 24/7 cyber vigilance and make

its systems and IT infre

ture impregnable to the fraudsters. This rébedlock vigilance
makes BRAC Bank an institution where customer informatic

safe and secured, the release said.

BRAC Bank has also deployed several techisiabled banking ’ BRAC BANK

solutions from core banking to card management, app and-nt
based banking and many more. The centre is expected to be ¢
of change for building resilience through security integratior

collective defence.

BRAC bank achieved RDBS certification for data security
2021, ISO 27001:2013 accreditation for information security man-
agement function in 2017 and ISO 18788 certification for Security
Operations and Cyber Fusion Centre in 2020.

Source: https://www.newagebd.net/article/173012Amamkestablishesyber

fusioncentre

FDI in Bangladesh Rose to $2.9bn
In 2021, aroundPre-pandemicLev-
el: UNCTAD

With the economy back to normal amid a rapid fall in CQ49lbases,
foreign direct investment or FDI in Bangladesh has increased almost to the
prepandemic level, according to the United Nations Conference on Trade
and Development, bdnews24.com reports.

Inflows rose by 13 per cent to $2.9 billion in Bangladesh last year, the UN
agency said in its World Investment Report 2022. The number of interna-
tional project finance deals tripled to 14, reaching $4.7 billion, according tc
the report, published on Thursday. The largest project was the constructiol
of a container terminal in Ananda Bazar for $2 billion.

UNCTAD said FDI in the Least Developed Countries increased jogr13
cent to $26 billion, despite the acceleration of funds repatriation by oil com-
panies, which resulted in negative inflows to Angola of $4.1 billion from
$1.9 billion in 2020.

Flows remained concentrated, with Bangladesh among the top five recipi
ents, who accounted for 69 per cent of total FDI in the group.

Source: https://thefinancialexpress.com.bd/economyiifiangladesioseto-29bnin-
202z%aroundpre-pandemidevelunctad1655018005



