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Bangladesh: Economy

BB Sets aside Tk 200cr for
Flood-hit Farmers

Bangladesh Bank has set aside Tk 200 crore to help farmers in six
flood-affected districts overcome their losses, according to a
Bangladesh Bank circular issued yesterday.

The funds will come from an existing Tk 3,000 crore refinar
scheme aimed at providing doest loans to farmers with a view
to supporting production amid the coronavirus pandemic.

The six districts where farmers can avail the loan are: Sylhet, ¢
mganj, Moulvibazar, Habiganj, Kishoreganj and Netrokona.

Of the Tk 3,000 crore fund to be disbursed by banks, each ler
should allocate at least 20 per cent of any undisbursed amou
their respective targets as loans for fadtetted farmers, the
circular said.

i
Bangladesh Bank went on to say the loans should be disbu
quickly considering the actual need of agriculture and livest
farmers while the recovery of previous disbursements shoul
set aside for now.

Source: https://www.thedailystar.net/business/economy/banks/nevestsh

asidetk-200cflood-hit-farmers3040966 8 5 p C F I rms Want B an g I ad es h
Japan FTA:Survey

About 85 per cent of the local and Japanese companies with opera-
tions in both nations want their respective governments to sign a

free trade agreement (FTA) so that they can continue enjoying duty
benefits after Bangladesh graduates from the UN's list of least devel-
oped countries in 2026, according to a survey.

Meanwhile, some 20 per cent or 26 Japanese companies want to re-
locate from Bangladesh to more competitive countries in the Associ-
aion of Southeast Asian Nations (Asean) if an FTA isnot signed.

Only one company was against signing an FTA as it would render
the incentives for garment factories housed inside export processing
zones redundant. Of the local companies surveyed, some 87 per
cent, or 26 multinational companies, want an FTA between the two

countries.

Six companies did not respond while 8 per cent of respondents had
no particular opinion on the question of signing an FTA.

Source: https://www.thedailystar.net/business/economy/news/@spswant
bangladesfapanfta-survey3040381
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BSECMoves toMake A and B

CategorySocks Sellable the
N ext Day

The Bangladesh Securities and Exchange Commission (BSEC) has
moved to shorten the settlement cycle of stocks under the 'A' and 'B'
categories so that they can be sold the very next day after purchase.

This settlement cycle is commonly known as "T plus one".

Currently, investors can sell a stock on the next to next day after pur-
chase following the "T plus two" settlemerds the Dhaka Stock Ex-
change (DSE), Chittagong Stock Exchange (CSE), and the Central De-
pository Bangladesh Ltd (CDBL) take a day in between to settle the
transaction of securities.

On Monday, the commission wrote to the bourses, and CDBL asking
for their detailed plan for implementing the change.

The BSEC also asked the bourses and the depository service provider
to submit their roadmap with specific time slots for each of the needed
activities, amendment proposals to the relevant rules and regulations,
system modification, user acceptance test, and any other pertinent is-
sues.

Source: https://www.tbsnews.net/economy/stocks/bsevesmakeandb-category

stockssellablenextday434410 |nsuranceSector S’]mes am|d
Correction of Indices

Indices dipped marginally on Monday amid -®féelle to profit

booking after a sewvelay rally, but the general insurance sector

shone by posting the highest 7.7% gain among all the sectors.

Out of the total 53 insurance companies, 46 posted gains on the day
Also, the sector was the highest 13.6% contributor to the daily turno-

ver followed by banks and financial institutions.

Moreover, the top ten gainers' list was all composed of insurance
stocks and their shares were traded at the 10% upper circuit limit.

According to market analysts, investors were most interested in in-

surance stocks because they found their stock prices to be low.

DSEX, the broadhased index of the Dhaka Stock Exchange (DSE),

lost 8 points to settle at 6,489.

Turnover at the DSE advanced by 2.5% on Monday and stood at
Tk974 crore. Out of the 379 issues traded, 130 advanced, 209 de

clined, and 40 remained unchanged.

Source: https://www.tbsnews.net/economy/stocks/insuraectorshinesamid
correctiorindices434398
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